A diverse world needs a fund to match.
Principal Global Diversified Income Fund.

This multi-manager, multi-discipline fund (PGBAX) fund delivers the diversification your clients need

puts the world at your fingertips. By combining in today’s market. It’s a unique offering that takes

domestic and international opportunities, it aims for advantage of our global asset management capa-
high currentincome with added capital appreciation bilities. And we believe

potential—in a variety of market conditions. Utilizing that’s a good match by

both fixed-income and equity investments, this any measure. WE'LL GIVE YOU AN EDGE®

To learn more, visit principalfunds.com/ PGBAX

Investors should carefully consider a fund’s investment objectives, risks, charges and expenses prior to investing. A prospectus containing this and
other information can be obtained by contacting a financial professional, visiting principalfunds.com, or by calling 800-222-5852. Read the
prospectus carefully before investing.

A mutual fund'’s share price and investment return will vary with market conditions, and the principal value of an investment when you sell your shares may be more or less than
the original cost.

Fixed-income investment options are subject to interest rate risk, and their value will decline as interest rates rise. Neither the principal of bond invest-
ment options nor their yields are guaranteed by the U.S. or any other government entity. Investments concentrated in natural resources industries can
be affected significantly by events relating to those industries, such as variations in the commodities markets, weather, disease, embargoes, interna-
tional, political and economic developments, the success of exploration projects, tax and other government requlations, and other factors. Investing in
derivatives entails specific risks relating to liquidity, leverage and credit that may reduce returns and/or increase volatility. REIT securities are subject
to risk factors associated with the real estate industry and tax factors of REIT registration. An MLP that invests in a particular industry (e.g., oil and gas)
may be harmed by detrimental economic events within that industry. As partnerships, MLPS may be subject to less regulation (and less protection for
investors) under state laws than corporations. In addition, MLPs may be Subject to state taxation in certain jurisdictions, which may reduce the amount
of income paid by an MLP to its investors. Asset allocation/diversification does not guarantee a profit or protect against a loss.
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