DC 401(k) Plans

ACCOUNT BALANCES

Market Performance

Drives Growth in 401 (k) Balances
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AVERAGE ACCOUNT BALANCES by Gender
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Solutions

Promote “calculating” retirement funds. Only 40 percent of

workers say they have tried to calculate how much they need to

accumulate for retirement. (Source: 2004 Retirement Confidence

Survey, EBRI) Help them plan ahead by offering educational

meetings and seminars, and pointing them to online or work-

book retirement saving calculators.

The annual 2004 Retirement Confidence Survey

released by Employee Benefit Research Institute

found that 65 percent of workers are “very confident”

or “somewbhat confident” of funding their retirements.

Although the overall confidence remains high,

workers acknowledged they haven’t saved enough

for retirement.

Industry-wide, participants bad an average 401 (k)

account balance of $32,973 in 2004. (Source: Cerulli

Associates Quantitative Update: Retirement Markets 2004)
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