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Australia
Aristocrat Leisure Ltd 393,041 $6,618,316 1.59%
CSR Ltd 980,000 $ 3,158,569 0.76%
Macquarie Group Ltd 29,446 $ 2,037,895 0.49%
Total Australia $ 11,814,780 2.83%
Belgium
KBC Group NV 54,000 $ 4,438,912 1.06%
Total Belgium $ 4,438,912 1.06%
Brazil
Qualicorp SA 228,000 $ 2,522,026 0.60%
Kroton Educacional SA 408,000 $ 2,325,244 0.56%
Total Brazil $ 4,847,270 1.16%
Canada
CCL Industries Inc 64,000 $ 2,968,985 0.71%
West Fraser Timber Co Ltd 43,000 $ 2,231,007 0.53%
Bank of Nova Scotia/The 33,000 $ 2,053,069 0.49%
Total Canada $ 7,253,061 1.74%
China
AAC Technologies Holdings Inc 435,007 $ 7,960,817 1.91%
Sunny Optical Technology Group Co Ltd 543,700 $7,821,297 1.87%
Tencent Holdings Ltd 184,200 $ 7,751,076 1.86%
NetEase Inc 23,400 $ 6,454,656 1.55%
Alibaba Group Holding Ltd 34,000 $ 5,839,160 1.40%
Ping An Insurance Group Co of China Ltd 623,000 $ 4,962,091 1.19%
Anhui Conch Cement Co Ltd 1,058,000 $ 3,959,046 0.95%
Geely Automobile Holdings Ltd 1,563,000 $ 3,855,471 0.92%
Great Wall Motor Co Ltd 2,984,000 $ 3,755,726 0.90%
TravelSky Technology Ltd 1,062,000 $ 2,908,075 0.70%
Autohome Inc 45,000 $ 2,892,150 0.69%
China Construction Bank Corp 3,154,000 $2,774,909 0.66%
YY Inc 33,000 $ 2,465,760 0.59%
New Oriental Education & Technology Group Inc 30,000 $ 2,452,500 0.59%
China Merchants Bank Co Ltd 632,000 $ 2,389,307 0.57%
Minth Group Ltd 477,000 $ 2,199,758 0.53%
China Shenhua Energy Co Ltd 830,000 $ 2,143,696 0.51%
ENN Energy Holdings Ltd 306,000 $ 1,974,838 0.47%
Bank of China Ltd 3,600,000 $ 1,902,530 0.46%
Agricultural Bank of China Ltd 3,966,000 $ 1,871,040 0.45%
Zhejiang Expressway Co Ltd 1,430,000 $ 1,789,927 0.43%
Total China $ 80,123,828 19.19%
Finland
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UPM-Kymmene OYJ | 74,000 $ 1,926,276 0.46%
Total Finland $ 1,926,276 0.46%
France
Atos SE 53,082 $ 8,187,620 1.96%
Valeo SA 84,550 $ 5,659,495 1.36%
Thales SA 48,430 $ 5,361,495 1.28%
Teleperformance 35,374 $ 4,865,933 1.17%
AXA SA 105,000 $ 3,044,424 0.73%
BNP Paribas SA 39,000 $ 2,965,084 0.71%
Criteo SA 60,000 $ 2,922,600 0.70%
Cie Generale des Etablissements Michelin 21,000 $ 2,864,578 0.69%
Capgemini SE 21,400 $ 2,372,462 0.57%
Faurecia 39,000 $ 2,269,456 0.54%
CNP Assurances 93,000 $ 2,158,579 0.52%
Total France $42,671,724 10.22%
Germany
Infineon Technologies AG 197,000 $ 4,549,497 1.09%
Siemens AG 26,000 $ 3,403,629 0.82%
BASF SE 29,500 $2,861,418 0.69%
Allianz SE 10,118 $ 2,168,550 0.52%
MTU Aero Engines AG 15,257 $ 2,138,605 0.51%
Covestro AG 26,500 $ 2,084,254 0.50%
Daimler AG 28,055 $ 2,047,224 0.49%
Total Germany $ 19,253,177 4.61%
Hong Kong
Xinyi Glass Holdings Ltd 2,304,000 $ 2,300,308 0.55%
Man Wah Holdings Ltd 2,200,000 $ 2,050,302 0.49%
Total Hong Kong $ 4,350,610 1.04%
Hungary
Richter Gedeon Nyrt 92,000 $ 2,395,481 0.57%
Total Hungary $ 2,395,481 0.57%
Israel
Nice Ltd 30,000 $ 2,346,600 0.56%
Total Israel $ 2,346,600 0.56%
Italy
Brembo SpA 354,260 $ 5,527,058 1.32%
Moncler SpA 87,000 $ 2,475,472 0.59%
Total Italy $ 8,002,530 1.92%
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Japan
Tokyo Electron Ltd 38,000 $ 5,351,862 1.28%
Start Today Co Ltd 164,000 $ 5,105,342 1.22%
Koito Manufacturing Co Ltd 80,800 $ 5,036,532 1.21%
Haseko Corp 357,000 $ 4,427,085 1.06%
Brother Industries Ltd 139,000 $ 3,297,502 0.79%
Nomura Research Institute Ltd 81,200 $ 3,161,626 0.76%
Nitori Holdings Co Ltd 20,000 $ 3,091,050 0.74%
Open House Co Ltd 95,000 $ 2,940,269 0.70%
Daito Trust Construction Co Ltd 15,000 $ 2,657,872 0.64%
Mitsubishi Tanabe Pharma Corp 94,000 $ 2,318,685 0.56%
Bandai Namco Holdings Inc 66,300 $2,225,213 0.53%
MISUMI Group Inc 86,000 $ 2,208,972 0.53%
Horiba Ltd 35,000 $ 2,148,864 0.51%
Taisei Corp 212,000 $ 2,127,202 0.51%
Yaskawa Electric Corp 70,000 $ 2,121,762 0.51%
Nissan Chemical Industries Ltd 62,900 $2,109,622 0.51%
Suzuki Motor Corp 42,000 $ 2,108,979 0.51%
Daiwa House Industry Co Ltd 58,000 $ 2,028,393 0.49%
Fukuoka Financial Group Inc 453,000 $ 1,987,667 0.48%
Sompo Holdings Inc 51,000 $ 1,915,540 0.46%
Toyota Tsusho Corp 62,000 $ 1,907,807 0.46%
Nitto Denko Corp 21,500 $ 1,896,822 0.45%
MS&AD Insurance Group Holdings Inc 55,000 $1,811,717 0.43%
lida Group Holdings Co Ltd 91,000 $ 1,547,812 0.37%
Kyowa Exeo Corp 68,000 $ 1,281,683 0.31%
Total Japan $ 66,815,879 16.00%
Jersey, Channel Islands
Centamin PLC 1,021,000 $ 2,005,025 0.48%
Total Jersey, Channel Islands $ 2,005,025 0.48%
Korea, Republic Of
Samsung Electronics Co Ltd 3,270 $6,731,332 1.61%
Lotte Chemical Corp 11,400 $ 4,051,383 0.97%
LG Chem Ltd 7,000 $ 2,358,882 0.56%
SK Innovation Co Ltd 14,000 $2,348,712 0.56%
NCSoft Corp 6,800 $ 2,323,105 0.56%
Shinhan Financial Group Co Ltd 43,000 $ 1,982,767 0.47%
KT&G Corp 18,863 $1,917,717 0.46%
Total Korea, Republic Of $ 21,713,897 5.20%
Netherlands
ING Groep NV 238,000 $ 4,224,681 1.01%
Altice NV - A Shares 159,000 $ 3,667,834 0.88%
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Total Netherlands $ 7,892,515 1.89%
Russian Federation
Sberbank of Russia PJSC 233,000 $ 3,189,919 0.76%
X5 Retail Group NV 75,000 $ 3,060,960 0.73%
Severstal PJSC 123,000 $ 1,948,001 0.47%
Total Russian Federation $ 8,198,880 1.96%
Singapore
United Overseas Bank Ltd 178,000 $ 3,156,396 0.76%
DBS Group Holdings Ltd 189,000 $ 2,879,548 0.69%
Total Singapore $ 6,035,944 1.45%
South Africa
Kumba Iron Ore Ltd 137,000 $ 2,255,571 0.54%
Mondi PLC 74,000 $ 2,022,021 0.48%
Total South Africa $ 4,277,592 1.02%
Spain
Mapfre SA 922,000 $ 3,268,709 0.78%
Amadeus IT Group SA 43,000 $ 2,669,464 0.64%
Total Spain $ 5,938,173 1.42%
Sweden
JM AB 54,500 $1,748,745 0.42%
Total Sweden $ 1,748,745 0.42%
Switzerland
Partners Group Holding AG 7,068 $ 4,585,127 1.10%
Sika AG 550 $ 3,902,990 0.93%
Temenos Group AG 22,000 $2,172,490 0.52%
Georg Fischer AG 1,850 $2,132,437 0.51%
Swiss Life Holding AG 5,797 $ 2,075,343 0.50%
Total Switzerland $ 14,868,387 3.56%
Taiwan, Province Of China
Taiwan Semiconductor Manufacturing Co Ltd 200,800 $7,423,576 1.78%
Largan Precision Co Ltd 31,300 $ 6,070,880 1.45%
Catcher Technology Co Ltd 197,000 $ 2,519,763 0.60%
Win Semiconductors Corp 432,565 $ 2,505,714 0.60%
Pegatron Corp 720,000 $ 2,274,804 0.54%
Hon Hai Precision Industry Co Ltd 533,000 $ 2,081,393 0.50%
Total Taiwan, Province Of China $ 22,876,130 5.48%
Thailand
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PTT PCL 185,000 $ 2,225,374 0.53%
Thai Oil PCL 782,000 $ 2,221,096 0.53%
PTT Global Chemical PCL 872,000 $ 2,011,851 0.48%
Siam Cement PCL/The 130,000 $ 1,959,328 0.47%
Total Thailand $ 8,417,649 2.02%
Turkey
Tupras Turkiye Petrol Rafinerileri AS 66,000 $ 2,244,263 0.54%
KOC Holding AS 383,000 $ 2,002,432 0.48%
Total Turkey $ 4,246,695 1.02%
United Kingdom
Ashtead Group PLC 200,000 $ 4,302,484 1.03%
Taylor Wimpey PLC 1,675,052 $ 4,092,406 0.98%
Prudential PLC 148,238 $ 3,479,761 0.83%
Bellway PLC 80,421 $ 3,337,891 0.80%
HSBC Holdings PLC 315,000 $ 3,057,065 0.73%
Legal & General Group PLC 848,000 $ 2,855,582 0.68%
Persimmon PLC 72,000 $ 2,479,346 0.59%
3i Group PLC 187,000 $ 2,346,039 0.56%
Berkeley Group Holdings PLC 46,000 $ 2,228,849 0.53%
Intertek Group PLC 33,500 $ 2,216,560 0.53%
Barratt Developments PLC 257,000 $ 2,082,061 0.50%
Hays PLC 867,000 $ 2,051,542 0.49%
Reckitt Benckiser Group PLC 20,700 $ 1,962,939 0.47%
Bunzl PLC 62,000 $ 1,853,130 0.44%
JD Sports Fashion PLC 408,000 $ 1,708,573 0.41%
Total United Kingdom $ 40,054,229 9.59%
United States
First American Government Obligations Fund 10,957,243 $ 10,957,243 2.62%
Total United States $ 10,957,243 2.62%
Total Market Value $ 415,471,232 99.51%
Cash 2,053,142 0.49%
Total Net Assets $ 417,524,375 100.00%
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International and global investment options are subject to additional risk due to fluctuating exchange rates, foreign accounting and financial policies,
and other economic and political environments.

Portfolio holdings may not reflect the current portfolio composition. The holdings listed do not constitute a recommendation to purchase or sell a
particular security.

Insurance products and plan administrative services, if applicable, are provided by Principal Life Insurance Company. Principal mutual funds are
part of the Principal Funds, Inc. series. Principal Funds, Inc. is distributed by Principal Funds Distributor, Inc. Securities are offered through Principal
Securities, Inc., 800-547-7754, member SIPC and/or independent broker/dealers. Securities sold by a Principal Securities Registered
Representative are offered through Principal Securities. Principal Funds Distributor, Principal Securities and Principal Life are members of Principal
Financial Group®, Des Moines, IA 50392. Certain investment options may not be available in all states or U.S. commonwealths.

Investors should carefully consider a mutual fund’s investment objectives, risks, charges, and expenses prior to investing. A prospectus, or summary
prospectus if available, containing this and other information can be obtained by contacting a financial professional, visiting principal.com, or calling
1-800-547-7754. Read the prospectus carefully before investing.

A mutual fund's share price and investment return will vary with market conditions, and the principal value of an investment when you sell your
shares may be more or less than the original cost.

Information is current as of the creation of this piece. Keep in mind that portfolio holdings are subject to risk.
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